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The Paris Aligned Investment Initiative Net Zero Asset Owner Commitment 

Commitment 

As asset owners with millions of beneficiaries around the world, we reiterate our full 

support for the Paris Agreement and strongly urge governments to implement the 

actions that are needed to achieve the goals of the accord, with utmost urgency.  

Recognising the need to address the risks that investors and their beneficiaries face 

from climate change, investors are taking action, but we acknowledge that there is 

an urgent need to accelerate the transition towards global net zero greenhouse gas 

emissions and do our part in helping deliver the goals of the Paris Agreement.  

In this context, my institution commits to the following consistent with our fiduciary 

obligations: 

1. Transitioning our investments to achieve net zero portfolio GHG emissions 

by 2050, or sooner 

2. Implementing this commitment with the aim of achieving real economy 

emissions reductions and undertaking a comprehensive set of actions 

available to investors, drawing on the Paris Aligned Investment Initiative’s 

Net Zero Investment Framework 

3. Setting objectives and targets, including an interim target for 2030 or 

sooner for reducing Scope 1, 2 and 3 emissions associated with our 

portfolios and setting a target for increasing investment in climate 

solutions, consistent with a fair share of the 50% global reduction in CO2 

identified as a requirement in the Intergovernmental Panel on Climate 

Change special report on global warming of 1.5°C 

4. Where offsets are necessary where there are no technologically and/or 

financially viable alternatives to eliminate emissions, investing in long-term 

carbon removals. 

5. Ensure any direct and collective policy advocacy we undertake supports 

policy and regulation relevant for achieving global net zero emissions by 

2050 or sooner  

6. Implementing a stewardship and engagement strategy, with clear voting 

policy that is consistent with an objective for all assets in the portfolio to 

achieve net zero emissions by 2050 or sooner 

7. Engaging with asset managers, credit rating agencies, auditors, stock 

exchanges, proxy advisers, investment consultants, and data and service 

providers to ensure that funds, products and services available to investors 

are consistent with achieving global net zero emissions by 2050 or sooner. 
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8. Setting a target and reducing our operational (Scope 1 and 2) emissions in 

line with achieving global net zero emissions by 2050, or sooner. 

9. Disclosing objectives and targets, and publishing a clear Investor Climate 

Action Plan for achieving these goals as soon as possible, no later than one 

year from making this commitment, and reviewing and updating targets 

every five years or sooner. 

10. Reporting annually on the strategy and actions implemented and progress 

towards achieving objectives and targets, and in line with the Task Force 

on Climate-related Financial Disclosures (TCFD) recommendations. 

Our institution’s commitment recognises that investors across the globe have 

different opportunities, constraints and starting points for achieving net zero 

emissions and there are a range of methodologies and approaches available to 

investors to set targets and implement strategies. In some asset classes or for some 

investment strategies, agreed net zero methodologies do not yet exist. We will, 

therefore, work to address these challenges, including through the Paris Aligned 

Investment Initiative.  

Our commitment is based on the expectation that governments and policy makers 

will deliver on their commitments to achieve the 1.5°C temperature goal of the Paris 

Agreement, and in the context of fulfilling our fiduciary obligations. 

 

 

Any institutional asset owner may sign the Net Zero Asset Owner Commitment and 

use the Net Zero Investment Framework. To be recognised and showcased as making 

a net zero commitment under the Paris Aligned Investment Initiative an asset owner 

must complete and submit a signatory form to one of the four regional investor 

networks (AIGCC, Ceres, IGCC, IIGCC) indicating their CEO has approved signing on. 

Asset owners that are members of AIGCC, Ceres, IGCC, IIGCC will have access to 

activities to support implementation of the commitment provided by the networks.  

A separate Q&A document is available upon request and will be updated as relevant 

to provide further explanation and clarification of the commitment. 

 

 

 


